Helping to enhance the
financial well-being of
young Canadians

The Actuarial Foundation of Canada (AFC) was
founded in 2003 with a mission to support youth
financial literacy, education and careers in actuarial
and mathematical sciences. Since its inception, the AFC
has granted almost $3,000,000 to deserving beneficiaries
and organizations that share its mission.

The AFC has worked with registered charities to support
programs across Canada that align with the AFC's mission.

The AFC provides awards for actuarial research and

scholarships for selected high school students. In 2021, the
AFC introduced the Equality of Opportunity Scholarships
(EOS) that are directed toward youth who face financial
barriers and societal obstacles to their success. The actions
of the AFC strive to reflect positively on the actuarial
profession in Canada.

wi Youth programs AFC supports

The AFC carefully selects organizations across Canada which
share its mission to support youth financial literacy. The AFC will
support 14 charities in this important work in 2026. Partnering
with these organizations enables the AFC to reach youth in all
regions of Canada on a cost-effective basis.

One organization the AFC has supported is JA Canada, which
offers financial literacy programs across Canada. JA Canada is
recognized as a leader in the field. This partnership has also
enabled individual actuaries to volunteer directly with JA Canada
to mentor students in their communities.

To learn more about the groups with which the AFC has recently
partnered, visit our page on youth education.

The AFC is run entirely by volunteers, with administrative
support from the Canadian Institute of Actuaries. Virtually
100% of the donations the AFC receives are devoted to the
worthy programs it supports or administers. The AFC is mainly
financed by individual actuaries, actuarial professional
bodies and employers of actuaries in Canada.

Reaching out to young Canadians

The EOS provide Black, Indigenous or people of colour with
greater opportunities to pursue their education in actuarial
and mathematics related fields. In 2025, the AFC celebrated
the inaugural cohort of students graduating in their chosen
field after receiving support from the AFC in each year of
their program.

Highlights from AFC activities in 2025
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4 $172,000 was distributed to partner

2 organizations across Canada.

2y, $45,000 was distributed to 11 students
e through the EOS to support them in their
university and college programs in
mathematics and actuarial programs.

Together, we can make a difference!
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Testimonials from EOS recipients from the inaugural cohort

JASMINE UBOMA

Thank you MELVIN HONG TEO
for supporting the AFC,
the charity proudly
representing YOUR
profession to help
others have a stronger
future.
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Learn more! \W W

Explore our website to learn more about the
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AFC's achievements, and to get involved to
help shape the financial literacy and
leadership skills of young Canadians.

As actuaries, we think we owe that to

society and the people we live among.
Together, we can make a difference!
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